February 2017

MN% Results of Bank Al-Maghrib
%}L-MAGM' quarterly survey on lending rates
Q4-2017

Data for the fourth quarter show an increase in the overall weighted average rate by
17 basis points to 5.77 percent compared to the previous quarter. This change reflects
an increase, on average, by 16 basis points to 5.58 percent in cash loans, by 17 basis
points to 5.31 percent in equipment loans and by 33 basis points to 5.42 percent in real-
estate loans. However, rates on consumer loans continued to decline, reaching 6.56

percent.
Table 1: Lending rates
013 2014 2015 216 011 Variations

a2 3 0 o 3 o Q2 ¥ ¢ Q1 Q2 B3 ¢ Qo @ o %431177' %‘11176/
Overall weighted average rate 601 609 630 6% 5% 5% 603 603 58l 58 567 54 5% 55 508 517 548 506 560 57 A A
Accounts receivable and cash advances 58T 602 628 68 58T 5% 597 608 577 5% 565 548 54 516 4% 54 549 523 569 5% A A
Equipment loans 610 599 612 549 608 54 60 54 51 504 5% 476 554 4% 495 443 478 489 514 531 A A
Real-state loans 621 615 64 603 601 54 54 605 58 5% 568 576 5% 54 53 515 5% 525 509 542 A A
Consumer loans 0 TRy % T4 %1y T T 718 708 712 69l 683 664 664 671 66T 660 6% ¥ v

Figure 1: Lending rates
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