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Weekly indicators

Week from 31 January to 06 February 2019

Change in billions of dirhams and in months of goods and services imports

Outstanding™
on
25/01/19
Net international
reservesA (NIR) 2292
* In billions of dirhams
Dec 2017

Net international reserves
in months of imports of
goods and services

5 months and 25
days

30/01/2019  31/01/2019
Reference price
Euro 10.8890 10.9250
Dollar U.S.A. 9.5312 9.5146
Auction
* In millions

26/01/18
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5 months 5 months and 4

days

04/02/2019  05/02/2019  06/02/2019
10.9090 10.8940 10.8690
9.5283 9.5438 9.5434
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Interbank rate

Average exchanged volume (in millions of
dirhams)

* In millions of dirhams

‘Week starting from
24-01-19

30-01-19

3 426,60

In billios
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Bank Al-Maghrib's interventions

Week starting from Week starting from In biltions of DH
24-01-19 to 31-01-19 to 80
30-01-19 06-02-19 704
BAM interventions 73 500 73 500 50
Facilities on BAM initiative 73 500 73 500 504
7-day advances 71000 71 000 40
7-day liquidity withdrawals 307
Open market operations 209
Foreign exchange swaps 10
Repurchase agreements (3 months) o 12-dac 19-dac 26-dac 02-jan 08-jan 16-jan 23-jan 30-jan 06-£b
Backed Loans 2500 2500 Il 24-hours advances
7-day advances . .

Facilities on the banks initiative =Bac13’ed Loans — Total interventions
24-hours advances [l Repurchase agreements (3 menths)

24-hours deposit facility

Results of 7-day advances* on call for tenders of 06/02/2019

Granted amount 71 000

* In millions of dirhams

Treasury bills outstanding amount

Repayments* Auction of 05-02-19
Maturity Ko
7-02-19 t0 13-02-19  Supscriptions* Rates(%) Outstanding amount (in billions of Dhs) Weskly changa (in %)
544 1.3
13 weeks
26 weeks 0.8
52 weeks 100 2,42 540
2 years 0.3
5 years
0.2
10 years 336
15 years 0.7
20 years
30 532 12
years 10dec  26dxc  024am  0f§am  l6§am  23jem  30jen  06Sb  138b
Total 100
* In millions of dirhams
Results of calls for tenders (billions of DH) Secondary market yield cutve (%)
In billions of Dhe In%
35 4,00
3,504
3.00
2,50
2,001
11-dac 18-dac 25-dec 02-jan OB-jan 15-jan 22-jan 28-jan 05-8b ' T T T T T T T T
Bl cfEred amount 13weeks 26weeks 52weeks 2years 5 years 10 years 15years 20 years
[l subscriched amount =—31/12/2018 — 30/0:1/2019 — 06/02'2019




Consumer price index*

Core inflation indicator**

*Source : High Commission for Planning
** BAM

Saving deposit rates (%)  2nd half 2017
Savings accounts 1.86
(minimum rate) ’

Saving deposit rates (%) Oct 18
6 months deposits 2,59
12 months deposits 3,05

Banks lending rates(%)

Average debtor rate (in %)

Loans to individuals

Housing loans

Consumer loans

Loans to businesses

Cash facilities

Equipment loans

Loans to property developers

Very small and medium businesses

Large companies

Source:Data from BAM quarterly survey with the banking system

Notes and coins

Bank money

M1

Sight deposits (M2-M1)

M2

Other monetary assets(M3-M2)

M3

Liquid investment aggregate

Net international reserves (NIR)
Net foreign assets of other depository institutio
Net claims on central government
Claims on other sectors

*In billions of dirhams

Dec 18 Nov 18 Dec 18/

Nov 18 Nov 17 Dec 17
0,7 13 0,1
0,0 1,1 1,1

1st half2018  2nd half2018 1st half 2019
1,84 1,88 1,94
Nov 18 Dec 18
2,73 2,80
3,02 3,04
Q2-2018 Q3-2018 Q4-2018
5,36 5,35 5,06
6,09 5,79 5,68
5,00 4,85 4,90
6,57 6,32 6,45
5,12 5,18 4,90
5,02 5,15 4,82
5,20 4,90 4,82
5,98 5,85 6,14
5,78 5,93 5,90
4,72 4,67 4,57

Year-on-year evolution of inflation

Variations in %
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Outstanding* Variationsin %
to the end of
Dects WU Deens
233,6 0,6 6,7
625,0 3,7 5.6
858,6 29 5.9
159,2 0,1 3,5
1017,8 2,4 5,5
301,9 -1,9 -0,8
1319,7 1.4 4,0
688,3 -0,0 7.2
230,9 34 -4,1
25,5 -17,6 -1,7
203,5 0,5 213
1022,1 1,9 33

outEnding amount in bill Annual growth rate (%)
13311 e
12817 -
11311 "

11811
5

1311
1081 k
10311 E
EUME H7 w17 w17 {7 w17 BT I8 mi8 wie (18 wi8 mig -
#16 ET #7 HT #17 of7 &7 HE w18 (8 18 ol 418




Bank Loan breakdown by economic purpose

Evolution of Bank loans and its main counterparts (Year-to-year in %)

251
Outstanding b O
to the end of VEREGEIB % 201
Outstanding™ 15
Dec 18 Dec 18 27
Decl8 Nov 18 Dec 17
104
Overdraft facilities 177,7 4,7 6,2 5
Real estate loans 2672 -0,0 3,7 0
Consumer credit 54,0 0,2 6,1 -54
Equipment credit 174,0 0,7 2,0 -10-
T T T T T T T T T T T T T T T T T T T T T T T T T T
) X Novié Ini7 Marl7 Mayl7 Rll7 Sepl7 Nowl7 Janl@ Marl8 Mayl8 Rill8 S=pl8 Novid
Miscellancous claims 1323 11,7 0.5 Decl§ Febl7 Aprl7 Rni? Augl? Octl7 D17 Febl® Aprl® Junl® Auglé Oerls Deels
Non-performing loans 65,2 -1,3 2,5 = m Loans . — Consumer credit .
— Equipment credit — Loans granted to nonfinancial agents*#*
Bank Loans 870,5 2,6 32 =— Overdraft facilities ~— Real estate loans
Loans granted to nonfinancial agents** 7444 0,7 3,1
* In billions of dirhams
** Including local communities
Change in the MASI index and the transactions volume

Week of Variations in %
06/02/19 06/02/19 06/02/19
cUND 060219 3p0119 040119 3112118
MASI 11428,15 11 403,56 -0,22 2,54 0,35
The average volume of weekly transactions* 205,17 110,68
Market capitalization* 589 934,06 588 014,18 -0,33 2,68 1,01
* millions of dirhams I I I l
Source: Casablanca Stock Exchange 0

MASI index variation

jan 14jan
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[l Trading volume In central market — MASI

Treasury position* Treasury financing
December 17 December 15 Variation(%)
Current revenue 255135 259 788 1,8
Incl. tax revenue 225522 234890 42 E
Overall expenditure 297 693 304 730 24 ;:j
Overall expenditure (excl. Subsidization) 282363 287012 1,6 E 874
Subsidization 15330 17718 15,6 ;
Current exp (excl. Subsidization ) 215354 221355 2,8 2
Including wages 104 901 105993 1,0
Other goods and services 58980 62214 55
Debt interests 27078 27281 0,8 =
Transfers to local authorities 24395 25 866 6,0 E
Current balance 24451 20716 'E 3
Investment expenditure 67 009 65 658 -2,0 ;’
Balance of special treasury accounts 5415 3589 _;
Budget surplus (+) or deficit (-) -37143 -41 353 . ; ! . . .
Primary balance*** -10 065 -14 072 0
Change in arrears -831 3209
Financing need or surplus -37974 -38 144
External financing 3556 -1874
Domestic financing 34418 40018

* In millions of dirhams

** Including local authorities VAT

*** Indicates the budget surplus or deficit excluding debt interest charges
Source: Ministry of Economy and Finance




Trade balance deficit

A t - 8 TS
mounts (In billions of dirhams)  Variations in % (Billions of dirhams)
Jan-Decl8
Jan-Dec 18* Jan-Dec 17 Jan-Decl7
Overall export 274 713,0 248 841,0 10,4
Car-industry 65 047,0 58 783,0 10,7
Phosphates & derivatives 51747,0 44210,0 17,0
Overall imports 480 321,0 438 080,0 9,6 Tanuary-October Jamuazy-Noveaber Tanuary-Disember
2017 2018
Energy 82239,0 69 542,0 18,3
Trend of travel earnings and remittances by Moroccans living abroad (MLA)
Finished consumer goods 108 137,0 100 259,0 7,9 (Billions of dirhams)
Finished equipment goods 119 759.,0 109 352,0 9,5
Trade balance deficit 205 608,0 189 239,0 8,6
Import coverage in % 57,2 56,8
Travel earnings 73 196,0 72 127,0 1,5
. Remittances by MLA Travel samings
Remittances by 64758,0 65 898,0 17 j=nDect7 MllJ2n-Dects
Moroccans living abroad
Net flows of foreign direct 32781,0 26 033,0 259
investment
*Temporary

Source:Foreign Exchange Office

6 40
In billions of dirhams Variation (%) |
Q3-2018 2o
Q3-2017 Q3-2018 Q3-2017
1o
GDP at constant prices 238,5 245,5 3,0
o
Agricultural added value 30,4 31,5 3,8
10
Non-agricultural added 1747 179.9 3.0
value L 2o
GDP at current prices 264,5 276,0 43 L 2
T T T T T T
Q12 Q312 Q414 Q115 Q217 Q318
W GDP — Non A added value = A added value

Source: High Commission for Planning
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