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Weekly indicators

Week from 29 August to 04 September 2019

Change in billions of dithams and in months of goods and services imports

Outstanding™
on
30/08/19
Net international
reserves (NIR) 218
* In billions of dirhams
Jul 2018

Net international reserves
in months of imports of
goods and services

5 months and 9
days

Variation from
31/08/2018 31/12/18 31/07/19 23/08/19
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28/08/2019  29/08/2019
Reference price
Euro 10.6500 10.6420
Dollar U.S.A. 9.6038 9.6126
Auction
* In millions

30/08/2019  02/09/2019  03/09/2019  04/09/2019
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Rates and volume

Interbank rate

Average exchanged volume
(in millions of dirhams)

* In millions of dirhams

Week starting from ‘Week starting from
22-08-19 29-08-19
to to
28-08-19 04-09-19
2,28 2,27
3921,20 3203,40
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Bank Al-Maghrib's interventions

‘Week starting from ‘Week starting from In biflions of DH
22-08-19 to 29-08-19 to 1204
28-08-19 04-09-19

BAM interventions 98 500 97 100 %
Facilities on BAM initiative 98 500 97 100 e
7-day advances 96 200 94 800 60
7-day liquidity withdrawals 40
Open market operations ]
Foreign exchange swaps
Repurchase agreements (3 months) e 10-jul 17-jul 24-jul 3l4ul  OT-awg  l4sug  2l-aug  28-aug  Od-s2p
Backed Loans 2300 2300 Il 24-hours advances
Facilities on the banks initiative =;a‘d:k{dmﬁ — Total interventions

24-hours advances [l Repurchase agreements (3 months)
24-hours deposit facility

Results of 7-day advances* on call for tenders of 04/09/2019
Granted amount 87530

* In millions of dirhams

Treasury bills outstanding amount

Renayient g Auction of 03-09-19
Maturity From
A 05-09-19 to 11-90-19 Subscriptions* Rates(%) Outstanding smount (in billions of Dis) Waskly change (in %)
s1 |15
13 weeks 100 2,19
26 weeks p— -1.0
52 weeks 950 2,31
fo.5
2 years 450 2,39 553
5 years o0
10 years : 05
15 years
5451 Lo
20 years i
30 years 541 15
Total 1500 17-jul 24-jul 314ul  07-awg  15-awg 23-aug 28-aug  Od-sep 11-s2p :
* In millions of dirhams
Results of calls for tenders (billions of DH) Secondary market yield curve (%)
In biltions of Dhs n%
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Consumer price index*

Core inflation indicator**

*Source : High Commission for Planning

** BAM

Saving deposit rates (%)

Savings accounts (minimum rate)

Saving deposit rates (%)

6 months deposits

12 months deposits

Banks lending rates (%)

Average debtor rate (in %)

Loans to individuals

Housing loans

Consumer loans

Loans to businesses

Cash facilities

Equipment loans

Loans to property developers

Very small and medium businesses

Large companies

Source:Data from BAM quarterly survey with the banking system

Notes and coins

Bank money

M1

Sight deposits (M2-M1)

M2

Other monetary assets(M3-M2)
M3

Liquid investment aggregate

Net international reserves (NIR)

Net claims on central government

Claims on other sectors

*In billions of dirhams

Net foreign assets of other depository institutio

Variations in %

Jul 19/ Jun 19/
Jun19 Jun 18
-0,8 0,2
0,1 0,4

1st half 2019
1,94
Jun 19
2,70
3,05
Q3-2018 Q4-2018
5,35 5,06
5,79 5,68
4,85 4,90
6,32 6,45
5,18 4,90
5,15 4,82
4,90 4,82
5,85 6,14
5,93 5,90
4,67 4,57

Outstanding
* to the Variations in %
end of
Jul19 Jul 19 Jul 19
Jun 19 Jul18
2474 2,5 8,5
620,9 -0,8 3,7
868,3 0,1 5,1
162,5 0,1 3.6
1030,9 0,1 48
309,1 1.5 42
13399 0.4 4,7
726,8 1,0 7,7
231,8 -1,3 2,6
24,0 252 14,9
200,5 -0,3 14,1
10594 0,3 5.0

Jul 19/

Jul18

2nd half 2019

1,83

Year-on-year evolution of inflation

T T T T T
AriE  JullB  SeplS  Movls  Jmis

— Core Inflation — Inflation

Time deposit rates (%)

T T T
Aarl®  Abrls el

o-18 =18 d-18 Fie £19 mm-19

— 6 months — 12 months

Evolution of M3

T T T T
=19 w19 19 Fie

ourstanding amount in billions o

Annuzl growth rate (36

i

£18 318 j-18 318 o188 d-18 £19 19 10

j-18 =18 =18 18 =18 ni8

19 =19 =19 §-19




Bank Loan breakdown by economic purpose

Evolution of Bank loans and its main counterparts (Year-to-year in %)

Outstanding
Outstanding* to the end of
Ji

Overdraft facilities 186,8 0.2
Real estate loans 2735 0,0
Consumer credit 56,1 12
Equipment credit 1774 03
Miscellaneous claims 132,7 -5,5
Non-performing loans 67,6 -0,2
Bank Loans 894,0 -0,7
Loans granted to nonfinancial agents* 770,4 0,2

*In billions of dirhams

Variations in %

Jul 19
Jul18
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Change in the MASI index and the transactions volume

Week
from 22/08/19  from 29/08/19  04/09/19
to 28/08/19 to 04/09/19 28/08/19
MASI 11 759,51 11 665,43 -0,80
The average volume of weekly transactions* 100,02 113,96
Market capitalization® 603 715,93 599 691,76 -0,67

* millions of dirhams

Source : Bourse de Casablanca

Variations in %

04/09/19 04/09/19
02/08/19 31/12/18
0,46 2,65
0,64 3,01
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Treasury position* Treasury financing
Outstanding* J;"l'l‘;,“l"g' J;:l‘;“g' Variation(%)
Current revenue** 147 242 153 070 4,0
Incl. tax revenue 136 089 139472 25
Overall expenditure 177077 186 313 52
Overall expenditure (excl. Subsidization) 167277 177 246 6,0
Subsidization 9800 9067 -7,5
Current expenditure (excl. Subsidization ) 131023 140171 7.0
Including wages 62737 64429 2,7
Other goods and services 35184 40 823 16,0
Debt interests 17951 20071 11,8
Transfers to local authorities 15151 14 848 -2,0 ) 5
Current balance 6419 3832 '5'
Investment expenditure 36254 37075 23 2
Balance of special treasury accounts 6160 5331
Budget surplus (+) or deficit (-) -23 675 -27912
Primary balance*** -5723 -7 841
Change in pending expenditures -4026 -10 114 NP
Financing need or surplus -27701 -38 025
External financing -3816 5289
Domestic financing 31517 32736
including privatization 0 4444

* In millions of dirhams

** Including local authorities VAT

*** Indicates the budget surplus or deficit excluding debt interest charges
Source: Ministry of Economy and Finance




Trade balance deficit

SR q " ¢ Yoerm A
Amounts (In billions of dirhams) Variations in % (Billions of dirhams)
Jan-Jull9
Jan-Jul19* Jan-Jull8 Jan-Jull8

Overall exports 168 294,0 162 984,0 33

Car-industry 44 311,0 43 448,0 2,0

Phosphates & derivatives 29 998,0 29 136,0 3,0

Overall imports 291 124,0 280 748,0 3,7 Tanuary-May Tanuaxy-Fune Tamuary-Jaly

2015 2019
Energy 45038,0 45997,0 2,1
Trend of travel earnings and remittances by Moroccans living abroad (MLA)

Finished consumer goods 66 151,0 63 000,0 5,0 (Billions of dithams)

Finished equipment goods 75 236,0 69 137,0 8,8

Trade balance deficit 122 830,0 117 764,0 4,3

Import coverage in % 57,8 58,1

Travel earnings 40 948,0 38 703,0 5,8

. Remittances by MLA Travel samnings

Remittances by 373820 377620 1,0 2070118 MlJanJull9

Moroccans living abroad
Net flows of foreign direct 10 537,0 12 719,0 172

investment

*In millions of dirhams

Source:Foreign Exchange Office

In billions of dirhams Variation (%) 61 lag
1-2019 L

Q12018 Q1-2019 oLa01s - -

GDP at constant prices 239.6 2463 2.8 2 20

. 10
Agricultural added value 31,8 30,7 -3,2 2

. o

Non-agricultural added 177.0 1837 38 )
value 2

I-10
GDP at current prices 274,8 284,5 3,5 .

* 20

Source: High Commission for Planning r-30
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