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Bank Al-Maghrib released, on May 3rd, 2021, a new research paper entitled "The 

Morocco Policy Analysis Model: Theoretical Framework and Policy Scenarios". This 

paper analyses the long-term effects of fiscal consolidation and other tax reforms 

under the last Precautionary and Liquidity Line approved in December 2018 and 

provides an early assessment of the impact of the COVID-19 pandemic in Morocco. 

Available in the Publications and Research section, on the Bank's website, the paper 

was produced jointly by researchers from Bank Al-Maghrib and the International 

Monetary Fund. It was carried out as part of the permanent collaboration between 

the Bank and the Fund. 
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