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=/BANK AL-MAGHRIB*

Weekly indicators

Week from 01 to 07 July 2021

Change in billions of dirhams and in months of goods and services imports

Outstanding*
on
02/07/21 03/07/20
Official reserve assets
(ORA) 301,2 3,6%
* In billions of dirhams
May.2020 Mar.2021

Official reserve assets in
months of imports of 7 months and 7 7 months

goods and services days

Average price
($/DH)

Variation from In MMDH -
|37
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days days

[ Outstanding — Annual growth

30/06/2021  01/07/2021  02/07/2021  05/07/2021  06/07/2021  07/07/2021 *JVN
2,60
Reference price
2,40
Euro 10.598 10.596 10.583 10.597 10.584 10.577
9,201
Dollar US.A. 8.917 8.927 8.944 8.922 8.939 8.948
A
Auction o] ————r"
Currency 5,601

== Reference price of dollar == Lower bound

Rates and volume
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‘Week starting

24-06-

to

30-06-21

Interbank rate 1,50
Average exchanged volume (in millions of §174.00

dirhams) "

* In millions of dirhams

In billions of DH

from ‘Week starting from
01-0°

to
07-07-21
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Bank Al-Maghrib's interventions

24-hours deposit facility

Granted amount

* In millions of dirhams

Results of 7-day advances* on call for tenders of 07/07/2021

28390

** Integrated business support and financing program

Week starting from ‘Week starting from
24-06-21 01-07-21
to to
30-06-21 07-07-21
BAM interventions 80018 88 062
Facilities on BAM initiative 79 732 88 062
7-day advances 28070 36 400
Repurchase agreements (1 month) 9356 9356
Foreign exchange swaps
Repurchase agreements (3 months) 14076 14076
IBSFP** 452 452
Backed Loans 27778 27778
Repo (fine tunning)
Facilities on the banks initiative 286
24-hours advances 286

In billions of DH

12-may

19-may  26-may 02-jun

Il Repo (fine tuning)

09-jun 16-jun 23-jun

— Total interventions

Treasury bills outstanding amount

30-jun

Maturity e Auction of 06-07-21
From 08-07-21
to 14-07-21  Subscriptions* Rates(%) Weskly change (in %)
2.1
13 weeks
26 weeks 628 1.6
52 weeks 1.1
624
2 years 2400 1,76 Los
5 years
0.1
10 years a6
15 years Lo
612 1
20 years 0.2
30 years 6081 1.4
rotal 2400 10may 26-may O2jun 08jun  l6jun  23jum 30jue  O7gul  l44ul ’
* In millions of dirhams
Results of calls for tenders (billions of DH) Secondary market yield curve (%)
In biflions of Dhs In%
8 3,00
=
6 2,50
5
4 2,00
3
2 1,501
1
0 1,00
11-may 18-may 25-may 0l-jun 08-jun 15-jun 22-jun 20-jun 06-jul T T T T T T T T
I ofired amount 13weeks 26weeks 52weeks 2 years 5 years 10years 15years 20 years
subscrisbed amount —31/12/2 — 2 = 07/07/21
[ ] 31/12/2020 — 30/06/2021 —07/07/2021




Variations in %

May.21/ Apr.21/ May.21/

Apr.21 Apr.20 May.20
Consumer price index* 03 1.4 1,9
Core inflation indicator** 0,1 08 0.9

*Source : High Commission for Planning
** BAM

Saving deposit

rates (%) 2nd half2020  1st half2021  2nd half2021
(S;‘l’l‘l'ﬁs;[‘:‘g’:‘e“)‘s 1,74 127 1,03
S“:i‘:fs"(?,}:‘)’s“ Mar.21 Apr21 May.21
6 months deposits 2,43 2,21 2,13
12 months deposits 2,79 2,73 2,48
Banks
lending Q3-2020  Q4-2020  Q1-2021
rates(%)

Average debtor rate (in %) 4,34 4,42 4,45

Loans to individuals 5,15 4,98 5,19

Housing loans 431 4,33 433

Consumer loans 6,46 6,40 6,50

Loans to businesses 4,16 4,28 4,23

by economic purpose

Cash facilities 3,96 4,09 4,06

Equipment loans 4,51 4,23 4,34

Loans to property developers 5,85 5,84 5,81

by company size

Very small and medium businesses 4,46 4,49 4,89

Large companies 3,96 4,13 3,89

Source:Data from BAM quarterly survey with the banking system

Notes and coins

Bank money

M1

Sight deposits (M2-M1)

M2

Other monetary assets(M3-M2)
M3

Liquid investment aggregate
Official reserve assets (ORA)

Net foreign assets of other depository
institution

Net claims on central government

Claims on other sectors

*In billions of dirhams

Outstanding Ay
*to the Variations

end of %
vt e
307.1 1,2 6,0
717,1 0,6 8,6
1024,2 0,7 7.8
172,3 0,3 2,2
1196,5 0,7 6,9
308,9 1,0 6,2
15053 0,7 6,8
8298 0,2 158
3045 0,1 53
31,4 -13.4 90,9
251,8 -1,2 5,6
1149,0 0,8 4,0

Year-on-year evolution of inflation

T
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Evolution of M3
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Bank Loan breakdown by economic purpose

Evolution of Bank loans and its main counterparts (Year-to-year in %)

* In millions of dirhams
Source : Casablanca stock exchange

Outstanding Variations in a0
to the end of % i
Outstanding® May.21 13
Y- May.21 May.21
Apr.21 May.20 104
Overdraft facilities 2143 0,1 47 51
Real estate loans 288,2 0,6 44 04
Consumer credit 54,9 -0.3 -0,1 -5
Equipment credit 1784 04 4.9 i
T T T T T T T T T T T T T T T T T T T T T T T T T
Miscellaneous claims 1310 -09 15 Aprl? Rnl9 Augl® Oerl® Deel® Fel eb21 Apr21
May19 Rli9 Sep19 Novid ) Mar21 May2t
Non-performing loans 82,7 13 12,2 — Bank Loans — Consumer credit
— Equipment credit — Loans granted to nonfinancial agents
Bank Loans 949,5 0,1 25 Eq s
> g " — Overdraft facilities ~~Real estate loans
Loans granted to nonfinancial agents 829,0 0.4 2,9
*In billions of dirhams
Change in the MASI index and the transactions volume
‘Week of Variations in % MAST index variation
from 24/06/21  from 01/07/21 07/07/21 07/07/21 07/07/21 in%
to 30/06/21 to 07/07/21 30/06/21 07/06/21 31/12/20 I3
MASI (End of period) 12 409,24 1224247 -1,34 -1,11 8,46 2
. F
The average volume of weekly transactions* 1117,17 481,90
o
Market capitalization (End of period)* 637517,32 626 044,03 -1,80 -1,79 7,02

un  1ljun  15um  17jum 2
Ojun 14jun 16jun  1Sjun

[ Trading volume In central market =— MASI

Il I—-
23jun  25jun Qjun

22jun  24jun

* In millions of dirhams
** Including territorial authorities VAT

*## Indicates the budget surplus or deficit excluding debt interest charges
Source: Minisiry of Economy,Finance and Administration Reform

Treasury position* Treasury financing*
i TV Variation(%)
Current revenue 95912 104 868 93
Incl. tax revenue 88 844 98 081 10,4
Overall expenditure 140 164 142 868 1,9
Overall expenditure (excl. Subsidization) 133702 135236 11 L 3
Subsidization 6462 7632 18,1 5
Current expenditure (excl. Subsidization ) 105 603 107 132 1.4
Wages 55845 58761 5.2
Other goods and services 29497 26473 -10,3
Debt interests 10 668 10277 -3,7
Transfers to territorial authorities 9593 11621 21,1 4
Current balance -16 152 -9 896
Investment expenditure 28100 28 104 0,0
Balance of special treasury accounts 18397 12943
Budget surplus (+) or deficit (-) -25 855 -25056 b / 5 X &
Primary balance*** -15188 -14779
Change in pending operations 433 20 561
Financing need or surplus -25422 -45 617
External financing 4593 3708
Domestic financing 20830 41909




Amounts (in

Trade balance deficit

nilfonsiof} Variations in % (Billions of dithams)
dirhams )
Jan-May21
Jan-May21 Jan-May20 Jan—MaiZl)
Overall exports 126 685,0 102 538,0 23,5
Car-industry 353880 23 669,0 49,5
Phosphates & derivatives 24 159,0 20581,0 17,4
January-March January-April JTanuary-May
Overall imports 207 642,0 175 871,0 18,1 2020 2021
Energy 254510 22656,0 123 Trend of travel earnings and remittances by Moroccans living abroad (MLA)
(Billions of dithams)
Finished consumer goods 49 023,0 36 374,0 34,8
Finished equipment goods 49 790,0 43509,0 14,4
Trade balance deficit 80 957,0 73 333,0 10,4
Import coverage in % 61,0 58,3
Travel earnings 7387,0 19 830,0 -62,7
2
Remittances by W] a0-May20ll Jan-May21
Moroccans living abroad 36 3440 241930 50,2
Net flows of foreign direct 7857,0 7796,0 0.8
investment
Source:Foreign Exchange Office
In billions Variation n In%
of dirhams (%) 4 30
Q1-2021
Q1-2020 Q1-2021 Q1.2020 | L
GDP at constant prices 249,5 2519 Lo m I / -
1, P 1l | 1
17 o
Agricultural added value 27,5 332 20,5
B -10
Non-agricultural added 189,1 186,5 1.4 L%
value 4
) F-30
GDP at current prices 2913 296,5 1,8 |
40
Source: High Commission for Planning 20 50
T T T T T T
Qt14 Q116 Q17 Q318 Q19 Q121
= GDP — Non Agriculture added value  — Agriculture added value
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