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Weekly indicators

Week from 23 to 29 September 2021

Change in billions of dirhams and in months of goods and services imports

Outst::ding* T — In Billions of DH In%
Kl

24/09/21 25/09/20  31/12/20  31/08/21  17/09/21 -
el
Official reserve L
assets (ORA) 318,0 7,6% -0,8% 1,7% 1,9% :l
-1

* In billions of dirhams €
0

Aug.2020* Jun.2021 Jul.2021 Aug.2021 :_

T 58 2 2 aaa‘».:nﬂu;';munmn.n‘
Official reserve 8882 4482882255585 2222223883%
assets in months of = 7 months and 6 months and 6 months and 7 months and 828 4 fj, T 22280 %deds2d g’: 2 A e nm g @ 25 3
imports of goods 2 days 24 days 24 days 1 days - =

and services [ Outstanding — Annual growth

* Revised figure

22/09/2021 23/09/2021 24/09/2021 27/09/2021 28/09/2021 29/09/2021 10,00 —\—_—"_’N’—/———-——’_
Reference 2 8304
price :
Euro 10.544 10.539 10.540 10.536 10.528 10.516 9,60
Dollar
USA. 8.987 8.995 8.990 9.000 9.013 9.025 0 40
Auction
9,20
Currency (5) 1 000 000 9 00 e
Average 8.984
price ($/DH) 8,80
) T T T T T T T T T T T T T T T T T T T T T T
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Rates and volume

In billions of DH In%
‘Week starting from Week starting from 55 1,60
16-09-21 23-09-21
to to as]
22-09-21 29-09-21
10 135
Interbank rate 1,50 1,50 2n
150
24+
Average exchanged volume (in - |
millions of dirhams) 293120 337940 16 145
illi i 00- -140
* In millions of dirhams 29 Rl to 0510 1210 1910 25Augte 0210 0910 1610 B 3

O4Aug  11Aug  184ug  25A4ug  OlSsp 08 Sep 158:p 228=p 295:p
[ Average volume exchanged —— Interbank rates




Bank Al-Maghrib's interventions

‘Week starting from ‘Week starting from
16-09-21 23-09-21
to to
22-09-21 29-09-21
BAM interventions 95200 88920
Facilities on BAM initiative 95200 88920 T illicas SE DL
100

7-day advances 36 630 30 460

Repurchase agreements (1 month) 16 790 16 790 80

Forcign exchange swaps 1000 1000 &

Repurchase agreements (3 months) 14076 14076

IBSFP** 470 470 40

Backed Loans 26234 26124 20

Repo (fine tunning) 0

Facilities on the banks initiative O4-avz  1lave  18-az 25-awg Olssp 08-s2p 15s2p 22-sp 29-2p
I R=po (fine tuning)

24-hours advances W 7-day advaness

Backed Loans 2 "

24-hours deposit facility =Emeign exchange swaps — Total interventions
M Repurchase agresments (1 months)
W Repurchass agresments (3 months)

Results of 7-day advances* on call for tenders of 29/09/2021
Granted amount 36920
* In millions of dirhams

** Integrated business support and financing program

Treasury bills outstanding amount

S Auction of 29-09-21
From
Maturity 30-09-2021 t
. et ||| ) Outstanding amount (in billions of Dhs) Waskdy chanzs (in %)
640 1.3
13 weeks
26 weeks 0.8
636
52 weeks .
o3
2 years 100 1,74
S years 632 0.2
10 years 653 238 | .0z
15 years 6251
20 years 1.2
30 years 747 328 624 |17
Total 1500 1l-auz  18-zuz  25-asz  0l-sep 08-sep 15-sep 22-sp 289-p Of-oct
* In millions of dirhams
Results of calls for tenders (billions of DH) Secondary market yield curve (%)
In billions of Dhs In%
10 3,00
2,801
8
2,60
6 2,404
2,20
4 2,004
2 1,80
1,60
0 1,40
1lave  17-avg  24-awg  3l-avg  O7-sep  14sep  2lsep  29-sep T T T T - : : -
Woffered £ 13weeks 26weeks 52weeks 2 years Syears 10years 15years 20 years
[ subscrizbad amount =—31/12/2020 —22/09/2021 — 29/09/2021




Variations in %
Aug.21/ Jul.21/ Aug.21/
Jul.21 Jul.20 Aug.20
Consumer price index* 0,0 2,2 0,8
Core inflation indicator** 0,3 1,5 1,6

*Source : High Commission for Planning
** BAM

Year-on-year evolution of inflation
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—Coze Inflation = Inflation

S‘:::Esd(ﬁz';s" 2nd half 2020 1st half 2021 2nd half 2021
poving s
S“:i‘:fs"(?,}:‘)’s“ Jun21 Jul21 Aug21
6 months deposits 2,35 2,41 2,25
12 months deposits 2,69 2,58 2,54
Banks
lending Q4-2020  Q1-2021  Q2-2021
rates(%)
Average debtor rate (in %) 4,42 4,45 4,32
Loans to individuals 4,98 5,19 5,19
Housing loans 4,33 4,33 4,26
Consumer loans 6,40 6,50 6,64
Loans to businesses 4,28 4,23 4,04
by economic purpose
Cash facilities 4,09 4,04 3,96
Equipment loans 4,23 4,49 4,13
Loans to property developers 5,84 5,81 5,59
by company size
Very small and medium businesses 4,49 4,89 4,83
Large companies 4,13 3,89 3,71

Source:Data from BAM quarterly survey with the banking system

Time deposit rates (%)

T T T T T T T T
é20 21 £21 m21 21 m321 §21 21 221

—6months — 12 months

Outstanding

* to the

end of

Aug.21
Notes and coins 3217
Bank money 730,7
M1 10524
Sight deposits (M2-M1) 172,9
M2 12253
Other monetary assets(M3-M2) 314,7
M3 1540,0
Liquid investment aggregate 841,1
Official reserve assets (ORA) 312,6
Net.for?ign assets of other depository 38.7
institution 4
Net claims on central government 275,1
Claims on the economy 1160,2

*In billions of dirhams

Variations
in %

Aug.21 Aug.21

Jul.21 Aug.20
-0,2 5.3
0,6 8,1
0,3 72
-0,1 3,0
0,3 6,6
-1,3 11,6
-0,1 7,6
-0,5 8,7
38 5.8
-1,2 73,6
0,3 11,4
0,1 42
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Bank Loan breakdown by economic purpose

Evolution of Bank loans and its main counterparts (Year-to-year in %)

Outstanding ~ Variations in 204
to the end of %
15
_— Aug21 Aug21
Outstanding Aug.21 Jul2l Aug.20 104
Overdraft facilities 2283 0.4 10,1 51
Real estate loans 288,2 0,0 3,6 0+
Consumer credit 55,7 0,0 1,5 -5
Equipment credit 175,7 0,9 43 104
T T T T T T e T T T e T T T T
Miscellancous claims 131,7 20 2.1 Rll9 Sepl9 Novl9 JanX
Augl9 Oerl® Decld Ot
Non-performing loans 84,0 0,7 8,6 = Bank Loans i er credit
=~ Equipment credit = Loans granted to nonfinancial agents
Bank Loans 963,6 0,2 29 —0 draft facilities — Real estate k
Loans granted to nonfinancial agents 841,8 0,1 35
*In billions of dirhams
Change in the MASI index and the transactions volume
‘Week of Variations in % MASI index variation
from 16/09/21  from 23/09/21 29/09/21 29/09/21 29/09/21 in%
to 22/09/21 to 29/09/21 22/09/21 27/08/21 31/12/20 s
MASI (End of period) 12973,40 13197,28 1,73 3,23 16,92 3
2
The average volume of weekly transactions* 189,03 267,01
ri
Market capitalization (End of period)* 667 347,48 678 165,91 1,62 335 15,93 o
-1
* In millions of dirhams L.
Source : Casablanca stock exchange -
-3
30aug Olsep O3sep O 'sep 29sep
3laug 02sep 06s 28sep

B Trading velume In central market — MASI

Treasury position*

Treasury financing*

* In millions of dithams
** Including territorial authorities VAT

#+% Indicates the budget surplus or deficit excluding debt interest charges
Source: Ministry of Economy.Finance and Administration Reform

Ao Augiy  Variaton(o

Current revenue 158 641 173 365 93
Incl. tax revenue 142 157 158 846 11,7
Overall expenditure 214597 231799 8,0
Overall expenditure (excl. Subsidization) 204953 219 101 6,9
Subsidization 9644 12 698 31,7
Current expenditure (excl. Subsidization ) 164 833 176 817 73
Wages 88 887 94 658 6,5
Other goods and services 38751 40 720 51
Debt interests 21707 22440 34
Transfers to territorial authorities 15488 19 000 22,7
Current balance -15 836 -16 151

Investment expenditure 40119 42283 54
Balance of special treasury accounts 9327 9588

Budget surplus (+) or deficit (-) -46 629 -48 846

Primary balance*** -24 922 -26 407

Change in pending operations -1586 18512

Financing need or surplus -48 214 -67 359

External financing 15229 2976

Domestic financing 32985 64382

including privatization 0 5415




Amounts (in Trade balance deficit
millions of Variations in % illi i
dirhams ) 0 (Billions of dirhams)
Jan-Aug21
Jan-Aug21 Jan-Aug20 Jan-Aug20
Overall exports 201 153,0 162 498,0 23,8
Car-industry 52 250,0 41 634,0 25,5
Phosphates & derivatives 46 312,0 32579,0 42,2
January-Fune kK January-August
Overall imports 337 693,0 274 128,0 23,2 | |
Energy 44 845,0 343450 306 Trend of travel earnings and remittances by Moroccans living abroad (MLA)
(Billions of dithams)
Finished consumer goods 80 630,0 58 137,0 38,7
Finished equipment goods 79 892,0 69 849,0 14,4
Trade balance deficit 136 540,0 111 630,0 223
Import coverage in % 59,6 59,3
Travel earnings 20 276,0 24 621,0 -17,6
Remittances by WJa0-Aug20 Ml Jan-Aug2l
Moroccans living abroad 63737,0 437360 457
Net flows of foreign direct 12557,0 10743,0 16,9
investment
Source:Foreign Exchange Office
T e |
i %
4 |30
In billions Variation
of dirhams (%) 15 20
9 ’ Q2-2021 _
Q2-2020 Q2-2021 Q22020 104 10
GDP at constant prices 214,8 2475 15,2
Agricultural added value 27,8 329 18,6
: R/
Non-agricultural added 1588 1823 14,8 -] 0/ 20
value /
i d <0
GDP at current prices 246,9 288,3 16,8
— 50
T T T T T T
QL1 Q18 Qi1 Q120 Q2
- GDP valee = A vakee
Source: High Commission for Planning
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